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Minutes of the meeting of the Extraordinary General

Assembly For Al Arafa for Investments and

Consuitancies an Egyptian Joint Stock Company Held
on Wednesday 22/11/2023.
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According to the invitation that was sent by Mrs. Maria
Luisa Cicognani the Chairperson of the board of directors
to the shareholders, auditors, and administrative
authorities. The Extraordinary General Assembly
Meeting of Al Arafa for Investment And consultancies
S.A.E was convened with a capital of USD 94,050,000
and its registration number is 17426 Cairo commercial
registry, at the company’s premises via (video
conference facility) at 3:00 PM Wednesday 22 of
November 2023.
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Dr. Alaa Ahmed Abd El Maksood Arafa Chaired the
meeting under the authorization issued to him to chair the
Extraordinary General Assembly Meeting by Mrs. Maria
Luisa Cicognani as the Chairperson of the Board of
Directors
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The meeting was attended by the members of the
Board of Directors at the company’s premises as

follows: -

® Ms. Maria Luisa Cicognani,
Non-executive Independent Chairperson
e Dr. Alaa Ahmed Abdel Maksoud Arfah
Vice Chairman and Managing Director
® Mr. Mohamed Talaat Mohamed Khalifa
Managing director for investment affairs
® Mr. Mohamed Ahmed El Sayed Morsy
Managing director for financial affairs
e Mr. Mohamed Hazem Saad Zaghloul
Non-Executive Board Member
e  Mr. Mohamed Ahmed Hassan Dawoud
Non-Executive Board Member
® Mr. Ahmed Mohamed Abdelrahman Abo Al
Yazid
Non-Executive Board Member
e Eng. Hany Nabih Aziz Berzy
Non-executive Indepe t Board Member
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The Shareholders attended the meeting in accordance
with the issued list from E-Magles platform for electronic
attendance and remote voting

Mr. Hazem Al Ragal attended on behalf of Mr. Ehab
Mohammed Foad Abo El Magd — Partner at KPMG as
the auditor of the company.

The meeting was not attended by a representative of The
Financial Regulatory Authority.

The meeting was not attended by a representative of The
General Authority for Investment and Free Zones
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At the beginning of the meeting, the chairman announced
the secretary of the meeting and vote collectors as
follows:

- Mrs. Norhan Zaazou
Meeting secretary

- Mr. Fahd Medhat El Malatawy
Vote collector

- Ms. Haidy Ahmed Negm
Vote Collector

The Extraordinary General Assembly unanimously
approved the appointments.
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The Chairman of the meeting requested from the vote
collectors and the auditor to review the attendance of
the shareholders as it was found the meeting was
attended by 364,654,941 representing a percentage of
77.54 % of 470,250,000 total capital shares of the
company according to Emagles sheets.

Also, 364,154,941 shares voted on the decisions,
however 500,000 shares of attendees did not vote on the
decisions.
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The Chairwoman of the meeting announced the
establishment of a quorum, validating the meeting, then
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Mr. Chairman confirmed the board meeting quorum after
discussing the agenda, the General Assembly took the
following decisions
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Clause (1)

Consider approving the submitted proposal by the
company’s board of directors to horizontally demerge
the company based on the Book value according to the
FY financial statements issued on 31% of January 2023
which is the date determined for the demerger into
two entities (demerging and a new demerged entity)

The voting results according to the reports on E-Magles
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platform settled on the following: Y
Voting Shares Votlig i et J%}yl
Percentage %99,9 364,154 ,941 GHlge
Accept 364,154,941 99,9% 0 0 Bélge
Reject 500,000 0.11% %0.11 500,000 | ©gaply o>
Resolution (1) JoYi Hh,all

Approval by majority of the shares attending and
represented in the meeting on horizontally demerging
the company based on the book value of the company
according to its financial statements dated 31% of
January based on the demerge proposal whereby Al
Arafa for Investments and Consultancies S.A.E “The
Demerging Company” shall remain as is and its issued
capital shall be reduced by reducing the par value of the
shares and amending its name to be “Concrete Fashion
Group for Commercial and Industrial Investments
S.A.E”, the company will continue to maintain its
purpose “Conducting financial, administrative, and
investment consultancy activities in the General free
zone of Nasr City as well as investing in other Egyptian
and foreign, companies as well as contributing to the
restructuring of companies while  providing
administrative and technical support to them”.
Meanwhile the demerge will result in the establishment
of a new company named “G-TEX for Commercial and
Industrial Investments S.A.E” (the demerged company)
as a joint stock company subject to the provisions of Law
No. 72 of 2017 and its purpose will be “Conducting
financial, administra’?v’é
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and investment consultancy activities in the General
free zone of Nasr City as well as investing in other
Egyptian and foreign, companies as well as contributing
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Consider approving the reasoning and justifications for
demerge.

to the restructuring of companies while providing el £9 ool ladg dasuiioll
administrative and technical support to them” and
restructuring the subsidiaries to be distributed among
the demerged and the demerging entity based on
demerge contract.
Clause (2) Al i
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The results of the vote, according to the statements
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issued by the EMagles platform were as follows: 3V
Voting Shares Voting Cogaill duud gl JLasyl
Percentage

%99,9 364,154 941 (3%lge

Accept 364,154 ,941 99,9%
0 0 3dlse e

Reject 500,000 0.11%
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Resolution (2) Wl hal

Approval by majority of the shares attending and
represented in the meeting on the reasoning and
justifications for demerge, which are as follows: -
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1. The separation between the core business
related investments of the Demerging company
and the strategic investments of the Demerged
company as

2. The proposed demerger shall create two
separate companies listed on the EGX, which
should result in increased stock liquidity due to
attracting a larger base of investors showing
interest in each activity separately.
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3. Providing additional opportunities for the
demerging and demerged companies to grow
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and participate in new investments that align blas
with the natyre of each activity separately.
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4. Enhancing management focuses on each
activity to achieve the highest levels of
performance through specialized management
for each company.
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5. Improving and clarifying the financial position of
both the demerging and demerged companies
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by allocating the assets and liabilities of the 5 SNl Ll
company according to the activity of each
subsidiary company.

Clause (3) S i

Consider approving the assessment report issued by
the Economic performance authority of the General
Authority for Investment and Free Zones on net equity
of the demerging and demerged company based on the
book value provided on 31% of January 2023 which is
the date determined for the demerge.
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The results of the vote, according to the statements

issued by the EMagles platform were as follows:

; Voting
Vi
oting Shares Percentage
Accept 364,154 ,941 99,9%
Reject 500,000 0.11%
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Resolution (3)

Approval by majority of the shares attending and
represented in the meeting on the assessment report
issued by the Economic Performance authority of the
General Authority for Investment and Free Zones which
determined the equity of the demerging and demerged
company based on the financial statements issued on
31% of January 2023 and approved by the Executive

O]
Jlexl (30 99,9 duis mgw 364,154,941 sae dxdely daslgall
02 3Ll easdtl ;3,85 slatel e plaizb Aiaally 8 pll g
Sy o,oull glolially Hlatiwdl) delall dagll ($3LazdY eI $liad
@Sladll e el dosniially dasldll a0 ASLa)l G9i> (3Lo Su>
Gl &gl Sl pub))l e detiaally 2023/1/31 3 Al
Jb Sl aSll @ga> e OF JI uelly 2023/10/12
daulall S o £i939 &J.d Y93 50157720 @6 il

b “QU‘WIL};M“‘JD
g u,,‘\ N

»

‘ -
’ " . ‘;_, . 3
; R ’_\.-.

‘- .

X\
13@231 | JJé i Oyl
Voté COQC&U{T Méet/mg ecretary
2 A S0 RS 0)y
(P20 s S
k{:"f ¥ 1

15 50 Mesr Nesth Asea, Hasr Sity
=abliz Free Zone, Laro, Lpyol
Tel <07 FETY AL

ol 4202 22731124
www.arafxnglding o



Arafa

HOLDI

President on 12 of October 2023 concluding that the
net equity for the company before demerge was USD
50,157,720divided between the demerging and
demerged company as follows:

1. Demerging Company’s net equity on the 31% of
January 2023 amounting to $32,981,870.

2. Demerged Company’s net equity on the 31% of
January 2023 amounting to $17,175,852
approximately $17,175,850
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Clause (4)

l sl

Consider approving the proposal submitted by the

company’s board of directors regarding the division of

assets, liabilities, and net equity between the demerging
company and demerged company based on the terms
and conditions of the detailed demerger contract and
the auditor’s opinion on it considering the report issued
by the Economic Performance authority of the General
Authority for Investment and Free Zones
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The results of the vote, according to the statements
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issued by the EMagles platform were as follows: -3V
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Voting Shares _
Parcentage %99,9 364,154 ,941 Bdlse
Accept 364,154 ,941 99,9% 0 0 @lg0 n&
Reject 500,000 0.11% %0.11 500,000 Sigaa @9 pa>
Resolution (4) 2 hall

Approval by majority of the shares attending and
represented in the meeting on demerging Al Arafa for
Investments and Consultancies S.A.E in its all material
and non-material components into two companies,
Concrete Fashion Group for Commercial and Industrial
Investments S.A.E (demerging entity) and G-TEX for
Commercial and Industrial Investment S.A.E (demerged
entity) this includes the transfer of all assets, liabilities,
shareholder’s equity, revenues, and expenses between
the demerging and demerged entities based on the
book value recorded in the detailed demerging contract
and financial statements issued on 31% of January 2023
and the audit report on it so that the demerged
company will replace the demerging company in all its
assets and material and non-material components
including the subsidiaries names according to the
demerging contract and it shall replace it in its rights and
liabilities, Mr./Vice Chairman of the Board and
Managing Director or his authorized representatives
have the right to take all necessary measures to
complete the demerging process and conclude all
contracts related to it, including those necessary for the
company’s business during the transition period.
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Clause (5)
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Consider approving on the demerge contract based on
the book value recorded in the financial statements
issued on 31* of January 2023 as well as approving the
reduction of the issued capital of Al Arafa for
Investments and Consultancies S.A.E (the demerging
company) and amending the name of the company to
be (Concrete Fashion Group for Commercial and
Industrial Investment S.A.E) and amending articles 2,6,7
of the Articles of Association as well as approving the
Memorandum of association and the Articles of
Association of G-TEX For Commercial and Industrial
investments S.A.E (demerged company).
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The results of the vote, according to the statements el
issued by the EMagles platform were as follows: Cogsadl deud el olasdt
i %99,9 364,154 ,941 34l
Voting Shares gz:::r;ita " i O
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Accept 364 ,154 ;941 99,9% %0.11 500’000 ':"'54‘:9 ij i
Reject 500,000 0.11%
Resolution (5) owalsell Hlyall

Approval by majority of the shares represented in the
meeting on the following:
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1. Approval of the demerge contract based on the
book value of Al Arafa for Investments and
Consultancies S.A.E based on the financial
statements issued on 31* of January 2023 as a
determined date for the demerge as the net
equity amounts to USD 50,157,720 which will
be divided between the demerging and
demerged company so that the demerging

L5 dadlgall-1 .1
o "‘”é‘;’:‘ e

mj.jou' S 4,201 45,4
lgSle (3gd> L::.L /y r. ‘ g 2€23/1/31 3
dawld)l Sl oo a3 Jygi 50157720

dasld)l aSaJ) 451» 6__9-“?-
el 48k o> STy (Sl JYss 32981870
G 3V me (el Y55 17175850 il dosudinll

=9 ol el din s (@1 s | il e

company’s equity rights are valued at USD pluasl ples)
32,981,870 and the equity rights of the
demerged company are USD 17,175,852
considering any transaction that was concluded
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2. Approval of the demerging company’s
issued capital to become USD 32,917,500
distributed over 470,250,000 shares with a
Par value of 7 cents per share noting that
the difference between the issued capital
and shareholders net equity, amounting to
$64,370 will be relocated in the reserves
account whereas demerged company’s
issued capital to become USD 16,929,000
distributed over 470,250,000 shares with a
Par value of 3.6 cents per share noting that
the difference between the issued capital
and shareholders net equity, amounting to
USD 246,852 will be relocated in the
reserves account
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3. Approval of the amendments of Articles 2,6,7 of
the Articles of Association of the demerging
company to reflect the change of the company’s
name to become Concrete Fashion Group for
Commercial and Industrial Investments S.A.E as
well as the reduction of the issued capital by
reducing the par value of the company’s shares
in exchange for issuing new shares in the
demerged company without payment so that
the issued capital after reduction becomes USD
32,917,500 divided on 470,250,000 shares with
a par value of 7 cents per share, while amending

old plail e (26667) Slgall Jouns e daslgall .3
0358 s A8 ool s uSad) daslal] 35,20
0S5 9 deliall § Lylaall Ohleiiadl gy 094l
Aol Aol 12835 Gyb o uaall YW Ly pasiss
dosutinll 3801 (§ Busi> agul Hlusol Sl 3 Sl egu
o a3 ey Haall A58 Jle by rad Bl 090
dasds 470250000 sue e lejgn Spel Y95 32917500
plal slse Jodady uslgll @gauld $opel (e 7) U235 deal

the Articles on the following basis: Gl gl e gl
Article (2) Before Amendment iodasdl 1 (2) Bale)l

The name of this company is as follows: Al Arafa for

- y;h;&w ubw:s« G0 15 i Bl ake o

Investments and Consultancies — Joint Stock Company — d‘“‘?’ 47‘./:?3‘5#} wbhall etﬁq\ L pae dadlue 455
under the free zone system of Nasr City. h #. e et s e
VE\ Wil At |
3 e ‘_,ﬂ.-:.._& j 2er)

Article (2) After Amendment

il dss (2) Bt

The name of this company is as follows: Concrete
Fashion Group for Commercial and Industrial
investments — Joint Stock Company — under the free
zone system of Na)r City

Ohlailud gy gkl ..:,.3_,5.,_,5&5_,& YW LA PRTS el
Ghliall glan - 4,00 daslue 54 — Lelually &yl
2 Anday dalall 3,50l
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Article (6) before Amendment daidt (LS (6) Bolell

The capital of the company is USD 150 million (only one Soxel )Y93 Osake 150 s 4 pasyell A aN Jlawdy od>
hundred and fifty million US dollars), and the issued | &2l Jlo Gy 3a (ool SY95 Ogale Oguasng Bla Laid)
capital of the company was USD 94,050,000 (Only | 0gauiy das)i tads) @y‘ 0Y95 94,050,000 #aas Hluaall
ninety-four million US dollars) divided on 470,250,000 | 4« 470,250,000 e lcjge (901 )Y il ¢panasg 1gule
share (four hundred and seventy million and two | S dad (ege Al Ogunsg Oliiag Ogule Oynwg lassy)
hundred and fifty thousand shares) with par value of 20 Jlez o2 Blue Huuasll A2 Jbo el - Sopel s 20 s
cents per share. The issued capital of the company | whlatiwd d,all &% 3o SN ASLl Gsi> Lo dadd
comprises of the net property rights of Al Arafa for | cuias day doedioll OBy (dxelull S adl) whladwyls
Investment and Consultancies S.A.E (the merging | 09y BMg Ogude b danis) Sl )Y90 17,033,697 gae
company) and the merged companies after setting aside | SlblasYl ol ($oyal Y93 Ogauds dnpns Blazwg Call
USD 17,033,697 (seventeen million thirty-three Al 35800
thousand and six hundred and ninety-seven million
dollars) based on calculations of reserves in the merged
company.

Article (6) after Amendment bl da (6) 8ol

The authorized capital of the company is USD | oyl 593 32,917,500 alass 4 (asyall 45,201 Jlasly i
32,917,500 (only thirty-two million nine hundred and | &lewas-g Cill e dncus Bloxudy Ogaha 05359 OLSI Jaas)
seventeen thousand and five hundred US dollars) and | 32,917,500 e Hluaall AT Jlo ) su>g (Sorel 5Y93
the issued capital of the company was USD 32,917,500 | <l & dacug Blonsiy Ogalo O3 O add) ($oyel ;Y95
(Only thirty two million nine hundred and seventeen daLu.ul)M.wM ﬁQ,QQQULc lejge (LS.U.e!J}Jgo Blosuasg
thousand and five hundred US dollars) divided on w?m;ﬁmm&l -9 Oliieg Ogako Ogaumy
470,250,000 share (four hundred and seventy million | 3le JJ Y L,;,@;.: ,,;—hénl el Jo Gubys (Sl
and two hundred and fifty thousand shares) with a par | ,Ys> 64,3704 Ll ﬁ sy ': : ) 145 ASle (398>
value 7 US cents per share. The issued capital of the :

company comprises of the net equity rights of the
demerging company after setting aside the amount of R
64,370 US dollars (sixty-four thousand three hundred “
seventy US dollars) in the reserve account of the
demerging company.

. ) - " il gua¥) 1) s Cpal
g S = -"""“J‘_“-" > Vote Collector Meeting Secretary
Ch erson Auditor o é_)/f D5
¥ I np 2Ll |
ot MEPJ%&KPMC e ‘ -
!/1
/ / 3 ) 13 5L Nes s Hismh Avea, Hase ity
"% M Y =i 2ubhz #ree Lone, Laro Lpvat
il Te <303 D71 404

f o ; Son +202 22731124
S g s wwwarréanulding e



Arafa

HotLopoi

Article (7) Before Amendment fbuadll L3 (7) SJMI—‘

All the company's shares are cash, and the capital has been | _ie JWJI u...LL_’;;.,JL:JS)H‘uJJé_g 4ua; a5l Wie_-.a.-.;-

subscribed as follows: 1 JU g2t

dlac AoVl dauall P, NP Azl o]

Nationalit Number of Nominal eligh

Name Shares value in US Currency of el
Y 2 dallars Fulfiliment E;,_),.yl
Vs 11189845 55949224 Spae | G/ podiga
Eng. Ashraf Ahmed | Egyptian 55,949,224 1,1189,845 US Dollars g_,.-i ) KPRPeS |
Abdel  Maksoud & Adye 3gmiial
Arfah

Was 23765413 | 118827064 | (spae e b_,.-s?
Dr. Alaa Ahmed | Egyptian | 118,827,084 23,765,413 US Dollars syl i :" o=
Abdel  Maksoud ] )5 Sgsaiiall
Arfah Ys2 | 15487308 | 77436581 | Zpas | clam fadi
.g;_,..‘ gzl das
,5 ) dhasna
Mrs. Samaa Abdel | Egyptian 77,436,541 15,487,308 US Dollars 9 6493264 32466321 L s foend]
Gawad Mohamed t:‘)“; Lag e
Ragab J e Sgeaiall
Mrs. Shireen | Egyptian | 32,366,321 6,493,262 US Dollars f”? 37114170 | 185570850 fle las)

Ahmed Abdel e

Maksoud Arfah 15
Y52 94050000 470250000 Jlazi

PO 185,570,850 37,114,170 US Dollars el

it

L Total 470,250,000 94,050,000 US Dollars
é-g-ol 232 94050000 o)us HWly Huaall a5l JLA—-»!),B

The issued capital of the company is 940,500,000 (only Sbawe (Sopal HYg3 (all Ogeai9 Opale Ggmudy dayl lai)
ninety-four million fifty thousand U.S. dollars) paid in full per B3I o3, wﬁ'amm Azl 8 Cagar JeBIL

the report of the committee formed under the decisions of e -I-Aa?ﬁj 18° 4..:1 “{:35}‘ P})\,La.mjll 8yig /8938l
Dr. Minister of Investment No. (95) of 2018 approved and ubwhi.l‘z?”i‘jﬂ ol /36l ddl
approved by the president of the General Authority for )ff' / : _., e ,3» 19""7’/1 Bl f’-":"'"
Investment and Free Zones on 1/7/2019 that determined 45'_,...Jlr}' ‘_'U )” Ans {{”‘J il ok

Ol «z....,:ﬁu ;§§ 146°935 721 s (el
the net equity for Al Arafa for Investments and 09 ke d=lgg “/w Zunly Blansly rgale

Consultancies (the merging company) at USS 146,935,721 kLD Edyall 45Mjl(33_q_.,_ @lo wasis( Sapel Vg
(one hundred forty-six million nine hundred thirty-five | 753 Elror (dodio A50) d2a3Ylg Ty 3l dcline (§
thousand seven hundred twenty-one US dollars) and | Y93 Oguasg S3s Blanewws Rl e &) Sopel Y50 16
determining the net minority equity of Al Arafa Investment | @ Jlaiiwdl 35,2l 4S50 ASLall (3ga QLo Wty (($opel
Company in the production of textiles to be 16,753 USD ::IL“' ut {:"i“ i—"“i}:’ﬁ:‘&} L;"’(;{‘l‘js'n;;;‘;
) : 99 9 09y d=ly
(sixteen thousand seven hundred and fifty-three US dollars) he) ((5‘)" o Uy-::-'j Lunasy Blasluly i Osrncss
clleal) il ya 823999 (3ogend G Ll a3,a1 a5 asla LIY-E8 GL*"
Auditor (Aamauin 258) 85000l oyl

Je .y Gl a1 58 s Cpal
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and determining the net equity of Al-Arafa Investment Biang Bleilady Ogale LM JILs) $ (3896892) Il ileas
Company in the marketing and distribution of ready- e elldg (‘_533-07_.\)’3-3 Ogaudy Olsly Blaslady Call ¢ gaudyg
made garments (a merged company) in negative | 2018/10/31 § dxodisllg dxeolidl O8N A8 das) polesl
amount (3,896,892) $ (Negative three million eight 17033697 feo i day el czlosiM Lolaod dsciall g9
hundred ninety-six thousand eight hundred ninety-two Blotag Call 0539 BNy Ogale e dauww aid) Sl )Yso
US dollars) based on the book value of the merging and | .4l &5,aJb ClblasYl Glus (($oyel Y90 Ogauds danss
merged companies on 31/10/2018, which is taken as the
basis for the merger, after setting aside the amount of
17,033,697 US dollars (only seventeen million thirty-
three thousand six hundred and ninety-seven US
dollars) in the reserves of the merging company
Article (7) after amendment s fudatl das (7) Baladl
All the company's shares are nominal (valuation  outpuf) | JwJi ) 3 QLY (5 U8y (il 250) dnod 45501 gl ppn
and the capital has been subscribed as follows :JWI g2l Je
Name Nationality | Number of | Nominal Currency of Ales PR e 0de | il PO
Shares value in US | payment cl3gli
dollars S Vgl
Ms. Samaa Egyptian 77,436,541 5,420,558 | US Dollars [8asaal
Abdel Gawad Vaa s plasy
Mohamed Ragab :S:_ | 5,420,558 77436581 | 4pas | olgal
e dhaseo
Ms.Shireen | Egyptian | 66,576,321 | 4,660,382 | US Dollars =
Ahmed Abdel JBaall
Maksoud Arfah y s
"@"'} 4,660,342 66,576,321 | 4pae | wedes!
Eng. Ashraf Egyptian 55,949,224 3,916,446 | US Dollars - -"3:165-&-“
Ahmed Abdel Ay
Maksoud Arfa [l
_ g : R
Ms. Malak Alaa | Egyptian 44,341,111 | 3,103,878 | Us Dollars 3‘-”; 3,916,446 55,949,224 Grae | e das!
Ahmed Arafa IZre Sgeaial
Ape
Ms. Shams Alaa | Egyptian 44,341,111 3,103,878 | USs Dollars . oty
Ahmed Arafa ‘J;J’:j o Bpas | Sleels
= f 1‘._, 48, do=|
IPO AW/ TN
181,605,692 | 12,712,398 | US Dollars f‘ ’ -:l.‘ 7 ;[:f,{ : Y
Vs "34,10 IINE4 " ouads
Total 470,250,000 | 32,917,500 | US Dollars e [\ ]‘4‘&,_‘{:{ I bpas | e
¢ '«.;,';___‘_“'__3-’,"1 diye
<
;;13:‘ 12,717398— Qgailas
- ;3 19 =l
Glbuall B} e e it
Auditor g 32,917,500 470250000 JL=di
i
e il
g PJ“”KPM . Sl g} L8 it (yieal
s @t 2 { oty MV .
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The issued capital of the company is after reduction usD
paid in full after setting aside the amount of

USD 64,370 in the reserves of the demerging company as per

the report of the committee formed by the decision of the
Minister of Investment and International Cooperation No. 226 of
2019 and approved by the President of the General Authority for
Investment and Free Zones on 12/10/2023. Regarding the
verification of the validity of the initial investment, the receipt of
necessary obligations

and he purpose of the demerge, and the conclusion of the
committee's

report to determine the net equity of Al-Arafa Investment and
Consulting Company (the demerging company) for

USD 32,981,870 (only thirty-two million nine hundred seventeen
thousand five hundred US dollars) and determining the net equity ¢
the demerged company to be

USD 17,175,852 and that is based on the book value of Al Arafa for
Investments and Consultancies S.A.E on 31/1/2023 and is taken
as the basis for demerge

32,917,5(

32,917,500 0)43 Lty saudseall day jduaall A0 Jlawlyg
Y93 64370 flro Cawian dny @3 g JolSIL S Sosel Y93
2B arge dawld)l AL OlblasYl Gl Sopel
226 03 Jol Oglaily Hlatiwdl yjg Jlyds Al disll
gl Ghatiall a1 /36l Sl ye daiaally 2019 A
Oling 2023/10/12 Fuylsy 8yl 3bbially Hlaiiuwdl delull
02t 3520 Clelly UsaoY Juall y3udtll dongo (ye (il
LSl Gsi> 3Lttty il 43,5 4l A Log el
Eeay (Lowlall A5001) Chladdly Ollakiwdl d3ya)l 2S4S
A ASle G9i> dlo waads ol 4Ys92 32,981,870
ol o 3y oyl Y55 17,175,850 pbusy devsuiial
S -p-0b CLLAGLIN g ShLatidl 28,2l 354) & bl dasill

pludiM Lol dszall o8 2023/1/31

Approval on establishing a new Egyptian join stock company is basg
upon Law No. 72 of 2017 (the demerging company) as

a result of the demerge named G-TEX for Commercial and
Industrial Investment S.A.E — under the system of public free
zones in Nasr City and the approval of the draft memorandum and
articles of association of the demerging company and the
determination

of its authorized capital being USD 16,929,000 and determining
the issuer’s capital to be USD 16,929,000 divided on 470,250,000
shares with a par value of 3.5 cents per share and the
shareholders of the demerged company will receive, without
paying, one share in the demerged company for every share they
own in the demerging company on the final day of trading before
the execution of the demerge according to the list of shareholders

FEY Aol B &y e dadlice 854 urdb e daslgall
0f AU (Qawiiall ASJ1) 2017 4 72 08 Ogilall
felually dylaill Shlatindl GuSiue 353 wuly pladidl
dlgall 9 nai Ay dslall 5yl 3boliall plsy — (p-g-0%)
ool 820 qulul sladly urwld] dac Eo ke e
Sl 5333 16,929,000 gy 42 pazyoll Lgllo uly oty
Soxel ;Y53 16,929,000 8)489 flaas jhiaall Jlo oy dpdns g
3,6 )a8 duel daidy %;gﬂz%s‘q:ooo sae e lejge
) (pabugidomd Semy ualfl gl Goul i
e N W- '.' All - il}f‘?‘bﬁ'ﬂ"" uﬁ; &h’u_\gja dawlall
0 U s Pz s BB RALIGY IS0 Sy
dolaall s 252 Xals,) : '

LV

issued to Misr for Central Clearing Depository and Registry onthe | JSa5 e aﬁswlésw.“,mijéé‘ L a5 glasyly
same date, and the approval of the formation of the first board of Lol by sbact (7) s s Jomab 72l) )1 ules Jgl
directors of the demerged company from the number of (7) : e il : ks
members according to: ’ e
\‘.
Sllual) 1,151_).4
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Name Role Adyall P

Mr. Amin Ahmed Mohamed Non-Executive 2E B Gulzes utl) | Olate daove daxl fpel/il]

Osman Chairman - 4l
Independent Jiiws duas

Dr. Alaa Ahmed Abdel Vice Chairman board omlzee o) LG [ dguaialiane dasl edle/)g3S Ul

Maksoud Arfah and managing directoy dd,e

Odziall ganllg 8ylaYl

Mr. Mohamed Ahmed El Sayed Managing Director
t__J-L?.hJ| S)I.J}" uul.'su:ya.c. S —L.uuji Jdaz| dama /-\;u.uﬂ

Morsy

Ms. Shams Alaa Ahmed Arafa | Board Member 8oV pulza gane | ddye donl e uad/o3lidl
Ms. Malak Alaa Arafa Board Member BV pudomo gine | ddye dazl e elle /o3l
Mr. Ahmed Ashraf Ahmed Board Member HI Ludxs giae | dasl Qa1 sl /3Ll
Abdel Maksoud Arafa 48,c dquaialldus
A boiard member to be Board Member Jitns 3] pulons guns | Losd dias o3 Bylo] ks gunc
appointed later i

Approval of the appointment of Mr. Mohamed Momtaz partnerin
M « ; 50 : Y . ¢
Mazar Masr office as an auditor and authorizing  of the vice oSl dl e 13063 (05 e A8l

president to appoint the director of investment relations for the P Jaes daza Sl iy )
demerged company, so that the board of the demerged & J,?g V“'L’“W%gﬂ-lj asal Sl (518
e W epsatinall WBMNE jade nad § Gaziall gaaallg

company shall convene immediately after its incorporation to form| 4 oy AIE ] Vo) G
the audit committee, appoint an independent board member " 52, %’LJ’LW!"’SJJI °Jb_! "‘Jm'me "’1_'_’”‘
and meet all the requirements for listing on the Egyptian Stock ; '\?‘*‘u”" “S‘M“bt}”f“‘“”}‘“‘" U—‘*‘"_""’-’*—*‘“ “‘:""J
Exchange. \%\ = .' X A paall dioygdl 2l
Authorization of the vice chairman of the board of directors to ) ‘\f‘w &5

input any details or amendments on the Articles of Association of A ;

the company demerged upon incorporation, while still leading the L 3R . ; i L
demerging company in the Egyptian Stock Exchange as well as sl ‘J'f:"" & “ﬁ‘l‘“"‘“ﬂ"“) ) Iy 3yl s.r--’-"“ ™ o) ] /-'-.u:a“ g.»a-'s-v
listing the demerged company immediately after finalizing the ot e “f"““"‘" Al el pliall e Db 5t bty
demerge. &S_,.:Ji o) l_‘JJ.-lSs W| &.g;,._dl; dasslall &gfhﬂ J:Ai)!)ml s

el e elgY) g8 dnmiiiall

> Sl gualt |18 e (gl
d
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Approval of the reduction of Al Arafa for Investments and
Consultancies’ (the demerging company) issued capital by
lowering the par value for sharesto become 7 cents per
share with the total issued capital being USD 32,917,500.

Bl 52 Huaddl JW el asass e :Laglyﬂ
VRRSS Gyl e (dewld)l 3Sul) Ohlatwdls OllatiedlU
Aty pgul) (S0l i 7 et agud) Lawdl Aol

el 5¥93 32,917,500 e suae Jla uly Jlexb

Approval on setting aside the difference between the issued
capital and shareholders’ equity, USD 64,360, in the reserves
account of the demerging Company and setting as the
difference between the issued capital and shareholders'
equity of USD 246,852 in the reserve account of the
demerged company

B9z sbasll Wl o) g G iz Je dablgall
Slblaodl Clus § ($ayel Y93 64,370 JUly rranluval
Gsa>9 slaall Jldl oy 0 G sty caalal] 4S50
SlblisYl Gl § (050l Y93 246,850 U3 (nanluall

Aawdisall 4520

Approval on amending the name of the demerging company
to “Concrete Fashion Group for Investments for Commercial
and Industrial Investments S.A.E” and amending Article 2,6,7
of the Articles of Association so that the issued capital

of the company becomes USD 32,917,500 demerged
amongst 470,250,000 shares with a nominal value of 7 cent
per share and this shall be completed by reducing

the issued capital through lowering the nominal price of
shares, provided that the resulting companies from the
demerger are owned by the same shareholders of Al Arafa
for Investments and Consultancies S.A.E with the same
ownership ratios and the same number of shares before the
execution of the demerge. Accordingly, the shareholders'
ratios will remain the same.

CS59S" 858 ) dald) 3540 el Jpiod Je Aadl gl
ey "p.ph Aeslially Dyl Shletiudl Gigya 0940
2455 uSad) daanlil) 3S 5l gl pUall e (7¢6¢2) sl gall
Bgo Serl 5¥93 32,917,500 gad suasll B4 Jlo
ool s 7 Gual dasdy mges 470,250,000 se e
G2k 02 sbgall JEGD s day wlisg aslyll cgul

dsll ; b(’it\gi'&g,’” : @31 a&gﬁ1un:‘“-"'s
]/ 3 ;
fplis
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Clause (6)

reabudl aadl

Consider approving the continued listing of the shares of
the demerging company after reducing its issued capital
and listing the shares of the demerged company on the
Egyptian Stock Exchange immediately after the split and
authorizing the vice chairman and managing director to
submit a request to reduce the capital of the demerging
company as well as submitting a request to register the
shares of the demerged company in the Egyptian Stock
Exchange.

VaiSS day daoldll A1 gl WB lyatal Lo dadlgall § Hlall
298 Lpaall 4o)edl § dasuidinll 8501 pgul 189 sl lglle ol
(5 § uticall gaaally BISYN udame sty BB Gargdy el
35,51 gl 0 L @Sy dawlall 8521 Jlo (oly pasiss b

Apaall 410)34b doswdiall

The results of the vote, according to the statements
issued by the EMagles platform were as follows:

Je E-Magles diaie 0ligas) lady Cogadll gl il U3 o

Sixth Decision

Al
Voting Shares Voting Cugradll & pedl Syl
Percentage
%99,9 364,154 ,941 35lge

Accept 364,154 ,941 99,9% 5 o o -

(B8i5e 5
Reject 500,000 0.11% %011 500,000 CT——

alul yl, 81

Approval by majority of the shares represented in the
meeting to continue the listing of shares of the
demerging company after reducing its issued capital and
listing the shares of the demerged company on the
Egyptian Stock Exchange immediately after the demerge

as all the necessary conditions will be met. Therefore, it | %!

will not be necessary to establish procedures to
compensate shareholders for non-registration by
repurchasing shares, as well as authorizing the Vice
Chairman of the board to submit a request to reduce the
capital of the demerging company. Moreover,
authorizing the vice chairman to submit a request to
reduce the capital of the demerging company, submit an
application to list the demerged company on the
Egyptian Stock Exchan

364,154,941 >4= el dadlgalt
&Lo..:»—)‘h Aliaallg 3 5lsl gl
| 2ol Lle by pandss da dewwldll
-‘:, P”“‘ML"’M‘JPW“‘""J?J"
I ,_J}d‘hjb ¥ 1W|MJwi3M¢aJ)U1

\L}'Jb "’.;J : 1"-"_:09 Oredliall aiged) ilely>
{39‘,{@1,-@;@5@1 oo sy LS Jangds ..u.isg‘wih
4{ﬂJLMLAibPJ ﬁmulajldffdidbua_,ma..lbp:
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Clause (7)

2oludl i

1

Consider the approval of the proposal submitted from the
board of directors regarding the restructuring of the
subsidiaries of both the demerged and demerging
companies and authorize the Vice Chairman and Managing
Director to complete ownership transfer procedures and sigr
all relevant documents.

Al o] ulzes (o pasell ARl e dablgell & bl
a2l dalall A1 (ye S dmplall IS5 A Bolel Lo
L.é Gdiial guiaally SyloPl s ) U ygddg dasudiall
Lol Ol B8 Je adgilly ASLall Ja5 Clelya] elgil

elldy

The results of the vote, according to the statements
issued by the EMagles platform were as follows:

E-Magles Liais 0185450 sy cogmaill gl Ciydul 48 o

Resolution (7)

A3V e
Voting Shares Voling Cogadll 4 el sy ]
Percentage
%99,9 364,154,941 Solga
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Approval by majority of the shares represented in the
meeting to restructure the subsidiaries of both the demergin
and demerged companies in accordance with the
assessment report for the financial year ending on
01/31/2023 as follows:
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Subsidiaries of (GITEX for Commercial and Industrial ol Olyletiusl Siuz) A2 Anbll 5L
Investment LLC) (The Demerged Compan {Ancudiall 3, 21) (ucbipally
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Regulatory Authority, and in particular to apply to the s i«l ) e

Financial Regulatory Authority to receive non-objections for
the transfer of ownership of subsidiaries from the
demerging company to the demerged company considering
the restructuring of the subsidiaries after demerge and in
accordance with the detailed demerging project presented
and obtaining approval for the exception to the cash
payment to transfer ownership of the subsidiaries of the
demerged company and submitting a request for an
exception from submitting a compulsory purchase offer. The
attendees also approved all contracts resulting from the
demerge without affecting the contracts, authorizations,
and approvals issued by the previous general assemblies of
Al-Arafa for Investment and consultancies,
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as well as amending Article (7) of the Articles of
Association of the demerging company to reflect the
change in the name of the company and amending
Article (7) of the Articles of Association of the
subsidiaries of the demerged companies according to
what is explained above, at the par value without re-
evaluation and taking all necessary measures before
governmental and non-governmental bodies in this
regard. This decision applies to the company’s existing
before the assembly or which will be established by the
demerging or demerged company in the transitional
phase until the date of the actual demerge.
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Clause (8)
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Consider the ratification of the proforma financial
statements of the demerging company and the
demerged company on the financial year ending
31/1/2023 and the financial year ending in 31/1/2022
and audit report on it. As well as ratifying a
memorandum from the company’s legal advisor
regarding how the demerge complies with the
regulations.
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The results of the vote, according to the statements
issued by the EMagles platform were as follows:
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Approval by majority of the shares represented at the
meeting to ratify the proforma financial statements of
the demerging and demerged companies on the
financial year ending 31/1/2022 and the financial year
ending in 31/1/2023 with an audit report on it. As well
as ratifying a memorandum from the company’s legal
advisor regarding how the demerge complies with the
regulations, and the extent of the company’s
commitment to following all legal procedures in this
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Clause (9)
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Consider authorizing the vice chairman and managing
director to introduce any amendments requested by the
authorities to the draft articles of association for the
demerging company and/or draft memorandum and
articles of association of the demerged company and
authorize the Vice Chairman and Managing Director to
take all necessary measures to complete the demerge
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The results of the vote, according to the statements
issued by the EMagles platform were as follows:
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Approval by majority of the shares represented in the
meeting to authorize the vice chairman and managing
director to make any amendments requested by the
authorities to the draft articles of association for the
demerging company and/or draft memorandum and
articles of association of the demerged company and
authorize the Vice Chairman and Managing Director to
take all necessary measures to complete the demerge,
as well as authorizing the Board of Directors to approve
the disclosure reports for each of the companies
resulting from the demerge in accordance with Article
138 of the Executive Bylaws of Law No. 159 of the year
1981.
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This Extraordinary General Assembly has authorized Mr.
Mohamed Abdel Fattah Mohmed, Ms. Ingy Hussein Al
Ashiri, Mr. Khaled Abdel Wahab Hisham, Mr. Mohamed
Galal Kamel, Mr. Mohamed Abdel Meguid, Ms. Heba
Abdel Kawy Mohamed, Mr. Mohamed Hany Said, and
Mr. Youssef Tamer Tawfik the lawyers of “Matouk
Bassiouny Hennawy attorneys at law” who solely
undertook the necessary procedures to approve the
minutes of the extraordinary general assembly of the
company at the General Authority for Investments and
Free Zones. With that they have the all the powers, from
receiving, submitting, and signing documents to
complete the procedures for approving the minutes and
signing the amendment contract for (Al Arafa for
Investments and Consultancies S.A.E) and the demerger
agreement in the notary public office and other
documentation offices. With that they shall undertake
the necessary procedures to complete the demerge and
establish the demerged company (GTEX for Commercial
and Industrial Investments S.A.E). They shall register the
demerged company’s shares and the demerging
company’s reduced shares with Misr for Clearing and
the Egyptian Stock Exchange and represent the
companies in front of the Financial Regulatory
Authority, the General Authority for Investments and
Free Zones. They will sign the Articles of Association of
the demerged company in front of notary public offices,
deal with and sign the commercial registry, receive
approvals from Misr for Central Clearing, Depository and
Registry and the Egyptian Stock Exchange and represent
us before all custodians, taking necessary procedures
before the Financial Regulatory Authority, Misr for
Central Clearing, Depository and Registry and the
Egyptian Stock Exchange to complete the restructuring
procedures and receive the necessary approvals in this
capacity.
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At 3:30 pm the meeting’ended, and after the chairperson
of the meeting thankgd tKe attendees.
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I, Alaa Ahmed Abdel Maksoud Arafa, in my capacity as
Chairperson of the meeting, acknowledge my full legal
responsibility for the validity of what has been stated in the
Ordinary General Assembly Meeting minutes in regard to
the data, facts, convening procedures, and signatures;
before third-parties and the General Authority for
Investment and Free zones, and | acknowledge to keep all
documents related to the meeting at the company’s
headquarters including agreements, provisions of the law,
the company’s articles, its amendments, and committing to
submitting them upon request. /
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