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Al Arafa for Inves Itanci "Arafa Holding” or “AIVC" or ha ™) announ
he change | of Forall Confezioni b rall” or the “"Company”

Al Arafa for Investment & Consultancies S.A.E. ("Arafa Holding - AIVC™), the renowned fashion retailer and the
largest garment manufacturer in the MENA region, announces the change of control of Forall Confezioni S.p.A
("Gruppo Forall” or the “Company”) Whereby Mayhoola for Investments has acquired the majority stake in the
Company owning the Juxury menswear brand Pal Zileri.

Arafa Holding, will continue to hold its 35% stake in Gruppo Forall, and has entered — subject to obtaining the
necessary corporate approvals — into the relevant transaction documentation governing the relationship with
Mayhoola going forward. Arafa Holding bas been granted standard minority protection rights as well as secured
exit routes, valuing Arafa Holding’s stake at exit between 1.0x and 1.6x its original investment cost.

For more information:

Investor Relations:
Al Arafa for Investments & Consultancies (Arafa Holding - AIVC)
Address: Nasr City Public Free Zone - 15st. near North Area
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