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Minutes of the board of directors meeting of
Arafa for Investment and Consultancies
S.A.E (“the company”) convened on
Tuesday, 14" of December 2021
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on Tuesday 14/12/2021 at 4 pm, the board of
directors of Al Arafa for investment and
consultancies S.A.E (“the company”) governed by
the law no.8 of 1997 and its executive regulations
with issued capital USD 94.050.000, registered in
the commercial registry under no. 17426 Investment
Cairo, has convened via video conference at the
company’s headquarters based on the invitation sent
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Mrs. Maria Luisa Cicognani the Chairperson
Dr. Alaa Ahmed Abdel Maksoud Arafa, Vice
Chairman and Managing Director

Mr. Mohamed Talaat Mohamed Khalifa, Managing
Director for Investment Affairs

Mr. Mohamed Ahmed El-Sayed Morsi, Managing
Director for Financial Affairs

Mr. Mohamed Hazem Saad Zaghloul, board
Member

Mr. Ahmed Mohamed Abdel Rahman Abu Al Yazid,
board member

Mr./ Mohamed Ahmed Hassan Dauod, Non-
Executive Board Member

Eng. Hani Nabih Aziz Berzi, an independent board
member

Rolaco E G P Investments Company, represented
by the board member Mr. Ahmed Saad Eldin Abdo
Abu Hindya

EJ‘JY] L y.‘a.n - um_l:l_J QJL.‘: ;S.m.n_ i }j-th’l L‘IJLA fb)_.]uj'l
Gdae Gt Gl - 4d e 3 sealall e deal ¢Ble /) g0
alial guzell 53 laY)

aaiiall 3 Il Lulase guzas - Al dase Cimlls deaa /AELY)
DL sl
Al oy 5aall

E_J'I.J:l u.d;n g - djlb_) _u_..‘.‘a_JL-; .J.mfdu.u.}”
3\ wilaa guzme - Jg_jé.“_,._a'l Oeallue daas daa) ALY
(_;:15535_)5&.3_)13!@1:_»«}@ % .J_,'IJQ@.\A';MM{E\@Y!

Jilusa 350 alaa guine - (551 e Aai b [sigal

Y Ty
¥

FRPRIOPP- 55 = e ) S5, A /e
{ ’._ —?:\‘.5".;.._.9%1'?;; _j._:_‘l‘lb,:.... daal /AN Lelia g

Meeting Secretary Chairman ) Qg-ﬂ'l .
_ (:a‘}cf QL&Q/}’
f &b\di_n \ A~ e
£ H s
‘3\*\ "/ \ o
. E’ 15 5t Moar Norgh Asga, Masr City
E 3 gﬁr : G g’ H-qm“:'m .
V‘-’i‘ \\ 2fa ?"» f/ Fax: +202 2273 1124
e £ A www.arafsholding.com
N Ayl
< A 7 '




Arafa

HOLDINGEG

Dr. Alaa Ahmed Abd Elmaksoud Arafa, chaired the
meeting according to proxy given to him by Mrs.
Maria Luisa Cicognani the Chairperson of the board,
welcomed the board and suggested that Mrs.
Nourhan Zaazou to be appointed as the meeting
secretary and the board approved her appointment.

After deliberating the previously sent agenda, the
board majority resolved to the following resolutions:
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Resolution (1)

The board majority approved the ratification of the
previous board of directors meeting held on
31/8/2021 and the board of directors meeting held on
19/9/2021.

Mr. Ahmed Saad Eddin Abdo Abu Hindia,
representative of Rolaco E G P Investments
Company, objected to the ratification of the
company’s previous board of directors meeting held
on August 31, 2021, justifying that he was not a
board member at that time. He also objected to the
ratification of the minutes of the board of directors
held on 9/19/2021 according to the remarks sent by
him
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Resolution (2)

The board majority approved ratifying the report of
the company’s board of directors on the company’s
activity for the financial period ending on
31/10/2021. Mr. Ahmed Saad Eddin Abdo Abu
Hindi, representative of Rolaco E G P Investments
Company, objected to the decision.
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Resolution (3)

The board majority approved the ratification of the
company’s auditor’s report on the company’s
standalone and consolidated financial statements for

the financial period ending on 31/10/2021.

Mr. Ahmed Saad Eddin Abdo Abu Hindi,
representative of Rolaco E G P Investments
Company, objected to the decision.
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Resolution (4)

The board majority approved the ratification of the
company’s standalone and consolidated financial
statements for the financial period ending on
31/10/2021. Mr. Ahmed Saad Eddin Abdo Abu
Hindi, representative of Rolaco E G P Investments
Company, objected to the decision.
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Resolution (5)

| Referring to request submitted to the General
Authority for Investment and Free Zones (“GAFI”)
to understand the interpretation of the certain note
annotated in the minutes of the company’s Ordinary
General Assembly meeting dated 31/8/2021 and
ratified from GAFI on 9/9/2021, which stipulated
that “ratification of the OGM minutes does not touch
the appointment of Mr. Muhammad Nabil Abdel-
Salam. Muhammad Al-Mazzawi, as a board member
representing Rolaco for the reason of not providing
the Authority the required documents for his
appointment being working as an auditor”,

and in light of the letter received from Rolaco E G P
Investments company regarding the completion and
fulfilling the appointment procedures designated to
Mr. Muhammad Nabil Abdul Salam Muhammad Al-
Maazawi as its representative to the board of
directors of the company Al Arafa for Investment
and consultancies, in addition, the relevant letter was
attached with a copy of the letter issued by the
Ministry of Finance - The Accounts and Financial
Directorates sector (General Administration of
Accountants and Auditors) thereunder the decision
of the Registration Committee dated 5/10/2021 (after
the date of the general assembly) thereof approving
the transfer of the registration of Mr. Mohamed
Nabil Abdel Salam Mohamed Al-Mazzawi to the
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Arafa for Investment and consultancies, knowing
that the General Investment Authority objection was
to Mr. / Mohamed Nabil Abdel Salam, representative
of Rolaco E G P Investments Company. There was
no other way than that Mr. / Mohamed Nabil Abdel
Salam had to write off himself from the auditors and
accountants’ register to correct the wrong situation
that was nominated for,

However, Al Arafa for Investment and consultancies
had to resort to the General Authority for Investment
and Free Zones and inquire from it the validity of
the appointment of Mr. / Mohamed Nabil Abdel
Salam, who nominated himself in violation of the
law , adding him to the company’s board of directors
or not, knowing that by doing so he placed Al Arafa
for Investment and consultancies in suspicious
situation. Is the representative of Rolaco E G P
Investments considered successful or not, and
awaiting the authority's response and that this seat is
disputed by the General Investment Authority.

Dr. Alaa Arafa, Vice Chairman and Managing
Director, added that we are awaiting the decision of
the General Investment Authority, and we will abide
by the decision of the General Investment Authority,
and there is no intention for the management of the
company or its board of directors to infringe on the
powers and competencies of the General Investment
Authority.

- Mr. Ahmed Saad Eddin Abu Hendia added that the
appointment of Mr. Mohamed Nabil Abdel Salam is
to correct a situation and we will wait for the opinion
of the General Investment Authority, although I see
that this situation is not comfortable, even if the
General Authority for Investment declares that Mr.
Mohamed Nabil Abdel Salam is not entitled to it.
Rolaco E G P Investments shall have the right to
appoint its next candidate Mr. Essam Abdel Hafeez,
representative of Rolaco E G P Investments
Company in accordance with the provisions of the
law,

Meeting Secretary Chairm
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The board of directors was informed that the request
submitted to the general authority for investment
(“GAFI”) is still under study from its side.
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Resolution (6)
The board majority approved ratifying the report of
the boord committees . Mr. Ahmed Saad Eddin Abdo
Abu Hindi, representative of Rolaco E G P
Investments Company, objected to the decision.
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The board of directors unanimously approved
recording the meeting via the video conference
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General Authority for Investment and Free
Zones for ratification purposes, the board meeting
also approved delegating Mr. Mohamed Abdel-
Fattah Mohamed, Ms. Ingy Husien El-Achiry, Mr.
Khaled Abdel Wahab Hashem, Mr. Mohamed Galal
Kamel, Mr. Abdel-Latif Hamdy Abdel-Latif, Mr.
Mohamed Abdel-Majid Ahmed, Mr. Omar Adel
Mostafa, Ms. Heba Abdel Kawy mohamed, attorney
at Matouk Bassiouny and Hennawy law firm, , and
Mr. Mohamed Ibrahim Mahmoud Badawy severally
to take all legal procedures necessary to ratify the
BOD minutes at the General Authority for
Investment and Free Zones, they have all the powers
to receive and deliver documents and sign on behalf
of the company before the authorities to finalize the
procedures for approving the minutes

The minutes was closed at 5 pm after proving the

the board.
Meeting Secretary
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Acknowledgement %, J | L )
I, Alaa Ahmed Abd Elmaksoud Arafa. in my/| G de agaidise saa) pde /g ) U B

capacity as Vice Chairman and managing director.at /
the Board of Directors and president of the meeting,
acknowledge my full legal responsibility for the
validity of what has been stated in these minutes in
regard to the data, facts, convening procedures, and
signatures; before third-parties, shareholders and the
General Authority for Investment and Free Zones.
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