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Summary of Resolutions of the Board of
Directors meeting of Al Arafa for Investments
and Consultancies S.A.E convened on
Thursday, 28" of April 2022
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On Thursday 28/4/2022 at 2 pm, the Board of
Directors meeting of Al Arafa for Investments and
Consultancies S.A.E, subject to provisions of law
no.8 of 1997 and its executive regulations with an
issued capital of USD (94.050.000) and registered
in the commercial registry under no. 17426 Cairo
Commercial Registry Office, was convened via
video conference facility and at the company’s
premises, based on the invitation addressed by the
Chairman of Board of Directors.
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The meeting was attended by the members of
the Board of Directors via the modern means
of communication (video conference) as
follows: -
- Mrs.Maria Luisa Cicognani - non-
executive Independent Chairperson
- Dr. Alaa Ahmed Abd El Mkasood Arafa -
Vice Chairman and Managing Director
- Mr. Mohamed Talaat Mohammed Khalifa
- Managing Director for Investment
Affairs
- Mr. Mohamed Ahmed Al Said Morsi -
Managing Director for Financial Affairs
- Mr. Mohamed Hazem Saad Zaghlool -
Non-Executive Board Member
- Mr. Ahmed Mchammed Abd E! Rahman
Abo Al Yazid - Non-Executive Board
Member
-~ Mr. Mohammed Ahmed Hassan Daood -
Non-Executive Board Member
- Mr. Hani Nabih Aziz Berzy - Non-
Executive Board Member -
Independent
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Rolaco EGP investment company
- Board Member - represented by Mr. Ahmed
Saad El din Abo Hindiya
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To record the timeline and steps taken by Mr.
Mohammed Nabil Abd-ElSalam El-Maazawy
regarding his appointment as a Board Member
representing Rolaco EGP for Investment Company in
the company’s Board of Directors, as well as his
response to the recommendations and notes given by
The General Authority for Investment on the
company’s adopted General Assembly Meeting
minutes held on 31/8/2021 of not ratifying the
resolution of his appointment as a Board member.

Resolution (1)

The Board majority approved to respond to the
recommendations of the General Authority for
Investment and Free Zones in accordance with letters
issued on 16/1/2022 and 20/1/2022 and follow the

| recommendation to present the case to the Company’s
forthcoming ordinary general assembly meeting.

Rolaco EGP Investment Company, a member of the
Board of Directors, through its representative, Mr.
Ahmed Saad El Din Abo Hindiya objected to the
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Aaxs
decision

To consider stating and presenting the situation
regarding the letters sent by Mr. Ahmed Saad El-Deen
Abo-Hendia Board Member who is “Directly”
representing Rolaco EGP for Investments in the
company’s Board of Directors as well as “Indirectly”
representing Rimco EGT for Investments. Co,
considering that both companies seem to be acting in
concert and addressing through the same
representative on their behalf according to what was
stated in his letter dated on 18/12/2021.

Resolution (2)
The board majority approved the following:

First: Require that Rolaco EGP and Rimco EGT
Investments disclose to the Company and the relevant
regulator whether they are acting in concert and/or
they are related parties and if this is the case disclose

fapall e 331l Sl (e B gl ey Gl A L

3858 e Jlaadl 550Y) Gdae gaine Bpaia pf cpall e deal

S A8 ey " plla sy et L o oo gl SY )

CES i Lad ey M5 pblaa gt 5 yeay ol Ll 5 g g

379 L L g) Legie Jiaall 3 JUA (g e opilaling y (ilalaie

(2021/12/18 A ¢ o3all iy

A5l

ol L 8 Ly 45k

5SS 0 il o o gl SV, A8 50 Al gl |
@E}l%ﬂ‘}iﬁ)ﬂcu‘jhﬁlbmmqiwéi

bl Lagi oS o/ 9 Lo Gty (oany VS 13) Lae aiaall

Lagh Ao ysall A3V (e Lol G a5 4y A5 5

gl Cpaa Loy L J pamall Coit i1 pea candliy Ly Lagls

the agreement between the two of them in line with - v e
applicable laws so that appropriate disclosure can be/ | 3" ———~._ %",
ty 7 wly
A ' E g 22 ¥ 155t Mo Nerth Arga, Wasr ity
RN e:?\ O Public Free Zone, Coln, Egypl
b9 | wesrn P\ BBV ) g meamama
- 7 (A rn:amzzr:;m
- - www.arafsholding coen
N = o \-.—/ 4:
W# 0 I
TR Lai) .



Arafa

HOLDING

given to market to meet all regulatory requirements
| along with the rules of listing and delisting on the
Egyptlan Stock Exchange (“EGX™)

Second Refer all requests and inquiries submitted by
Mr Ahmed Abo Hindiya and the related parties he
represents, whether currently or in the future, to the

| General Authority for Investment and Free Zones.

| Third; To remind Mr. Ahmed Abo Hindiya that

management has been spending time and resources
(especially legal fees) to deal with his requests while
these should have been dedicated to the Company’s
business especially in difficult times as we are
currently experiencing.

To remind Mr Ahmed Abo Hindiya and all Board
memebrs that all Board members are bound to
confidentiality undertakings in line with the text of
Article (245) from the executive regulations of Law
159 of 1981.

Rolaco EGP Investment Company, a member of the

| Board of Directors, through its representative, Mr.

Ahmed Saad El Din Abo Hindiya objected to the
decision.
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Clause (3)
To record the Board’s briefing of the letters issued by

the General Authority for Investment and Free Zones
on 16/1/2022 and 20/1/2022, including the response to
the allegations sent by Mr. Ahmed Saad El Din Abo
Hindiya, representative of Rolaco EGP Investment
Company, a member of the Board of Directors and the
company Rimco EGT Investments.

Resolution (3)

The Board majority approved to take note of what
was stated in'the letters of the General Authority for
Investment and Free Zones issued on 16/1/2022 and
20/1/2022 regarding the response to the allegations
sent by Mr. Ahmed Saad El Din Abo Hindiya,
representative of Rolaco EGP Investment Company,
member of the Board of Directors and Rimco EGT
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agreed to present the case to the General Investment
Authority for action.

Rolaco EGP Investment Company, a member of the
Board of Directors, through its representative, Mr.
Ahmed Saad El Din Abo Hindiya objected to the
decision.
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Clause (4)

To approve the legal procedures that have been taken

to protect the rights and reputation of the Company, its

shareholders and employees as well as those who are
dealing with it, from the accusations made by the
representative of Rolaco EGP for Investment, Board
member at the Company and Rimco EGT Investments
Company as shareholders.

Resolution (4)
The board majority approved to ratify all the legal

procedures and documents presented before the
General Authority for Investment and Free Zones for
the purpose of verifying the validity of the allegations
and actions carried out by the representative of Rolaco
EGP Investment Company, a member of the Board of
Directors, and Rimco EGT Investments Company as
shareholders of the company, with the aim of
protecting the rights of the company, its shareholders
and its employees, as well as its stakeholders, and to
prevent the negative effects of these allegations on the
Company’s business and the protection of the stability
of the Company’s conditions, while the Company and

its Board of Directors maintain their legal right against

them and submit the case to the Company’s general
assembly meeting to take the necessary actions.

Rolaco EGP Investment Company, a member of the
Board of Directors, through its representative, Mr.
Ahmed Saad El Din Abo Hindiya objected to the
decision.
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