










































































 
Translated from Arabic 

Al Arafa for Investment and Consultancies  

(An Egyptian Joint stock company – Under Public Free Zones) 

Notes to the consolidated financial statements for the financial year ended January 31, 2023 
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Currency risk 
 
i) Currency risk exposure 

 
The Group exposure to foreign currency risk was as follows based on original 
currencies. 

 
January  31, 2023 

 
 Surplus / (Deficit)   Surplus / (Deficit)  
 January 

31, 2023 
 January 

31, 2022 
 USD  USD 

USD  (26 876 400)  (1 620 500) 
EGP 54 179 765   972 277 489  
EURO (3 944 971)  (7 647 632) 

GBP 10 870 150  9 204 651 
 

The following is the average exchange rates during the year: 
 

 Closing exchange rate   Average exchange rate  

 January  
31, 2023  

 January 
31, 2022  

 January  
31, 2023  

 January 
31, 2022  

EGP 0.0403  0.0634  0.0516  0.0635 
EURO 1.0640  1,1161  1.0506  1.1774 
GBP 1.2326  1.3403  1.2189  1.3760 
AED 0.2723  0.2723  0.2723  0.2723 

 
ii) Interest rate risk 
 

The general interest rate structure for the Group's financial instruments at the date of 
the consolidated financial statements is shown as follows: - 

 
To Limit these risks, the management of the Holding Company and its subsidiaries 
is working to obtain the best conditions available in the banking market for credit 
facility balances and loan balances, while replacing loans and credit facilities with a 
medium-term syndicated financing loan in accordance with the Holding Company's 
financing policy, and it also periodically reviews the prevailing interest rates in the 
banking market. 

 January 
31, 2023 

 January 
31, 2022 

 USD  USD 
Financial liabilities at fixed rate  18 304 752  22 097 242 

Financial liabilities at variable rate  192 406 068  221 198 820 

 210 710 820  243 296 062 














































































